


. ; - X o _',f. D . Ty Tl T —
. : L R a A
‘ . ; e \l\

_ )QMN, Smrmnl }wdr w_,,__ ~

— iﬂ""“- :Em gi u“‘u ~ _]/“
— T - _—
' .du, ;,_G v\ p;, e :_E :_El—-' —

ol x5O y\m eI S Rl

a/r&-\o\w— Mw

‘“1



o *W,.-Kov-ﬁa W@_,n‘xf«—.. SeoF X Fo GQAT\Q,\

\N"“‘\Ng-é'/\l\‘(r.

[n—/e\k \N‘&ASL-& e MM A O i ‘

S

— STV O M’\WM =

e o —9 MM‘




. et ansR. ST o I~ 12,







cLeio—

v\.ﬁ *—Q LansadaN I_

-~ T8 -

MLL"'H D - ) 0333 oe Ry R

[ 4




%M@,M#&;_‘M%;

A Nvana n—---:L, o MWha w188 m_gru_:;&_@




Lro
=
d

X

o R
T
A
[
|
|

%
;
&
f

o F‘*W m_mgbg,—tjm#,ﬁ,_w_







il roni ol 2O s Mova earen
o _Qfﬁmm S o

o AN\ A M MO*A“'?:&A_—__







_ A 1133 . W e r»—&&u\.__o\.. o \:\/

N D VPO P P P w-e\a:.k:g&\«_.\.ua\ . B R
e T har fe L S St SY AL

RS US PPy M\M_ﬁ&_ﬂrf“ e

. FaaHe w, el MAA B

R~ "V DU G_:"_-':fg‘: %d;&;::ﬁimg, qu* L

TR N, oo d
Y U = 7)-',..,.,..94.749_‘-3.7 _ S = AN et
S S L RS Y






I VAT & WIE = 3 <RG-I
S (\&A—AA«h‘ W W‘M iw;

el RS reava »Q—vrv‘el— - pfs—\«-.ﬂn. f"\'w
W Coy - :

Chw S—qu""-"‘—‘ar
»TM Qe M_@us.%l w\m

wi” a—?tzw e wu—g—{-d-?-?-l/\ So



7 o gj—wa\ﬂ_&-w o

fvrra Mo Mwﬁn Lo ppomn. |
VST ORI YHIRIDY DRSPS W SOF ST TR J
ekt st Sl
i e P R
mm@““;:*m‘;

15'33 TWMMM»—@&M_ G'FMWF‘\J-
\A—I-o(‘ W










mwﬂ/&.‘v}%s" ‘

<O g A ge—. rensr o X 700
W,MM‘,M INAN'RY

- @Mw&wcﬂ&
/'CQ-O_, \/ru:""kmk%_






Frda A
7 pwbw . Xs\,&* cra_rzsapqmq_ﬂw
www,w




qj21/3>

ﬁe\a.r M M‘\-—Nn-.arm Mmﬂ A—‘-aqha__ )

: °*~éL-4koir°~L\h1ﬁk.1«;LJhL /21ﬁw44-

PMM & o e iha:yz._ ot
‘T"-’€ '/)- M&»“ 196 0

AX__qN(':_.x M . God 6
o m A
 Casteny 524 e Ks a-R8 25 M

_&uwhﬁ;“*1fkwkdr‘4—j;tmﬂk;b)k&\ﬂﬁﬂjld
tﬁwu Aaran—Ln - b W,‘e“'\‘}‘

,k&jbvull& %x«l Tadctba lﬂhmﬁ“ﬁ‘erAﬂd}
Mm?“\

. ,Pp4;,_,vu*;~2&~uﬂc} S wrlan e sl
Kelo Al tpmbhoannge Sl TR PAk s
qe¥. . S . B .

jf :VV@.4K~L;;Q% OMMALN\E*QMGK&LcAV.UT% ;b

| Ao Sarmma A Y, e JL9—§4m#Q*L\

‘4&m44<koﬂ i*'L<NmN~2ﬂk=£L ;%r

s %Ma—@ ST AA. . , ~

) AMQS‘“‘&MAAMM



-

q%/x, ,:kuvan—"&-‘l»-»:— MW*M ool

A g Abe S d nsnodad Koyple | e
L—’-@*M &f?f-ﬂ-l\';v‘ & ‘-IC/;. -

A M AN

] Lol ; oo |, andd @
ﬂe.,gmwfuxss’/y ond Kovle o
zﬁ_&%«,\ Mhone A aX 5B, o e R
Ranx Pne oX 49%/ lana m‘“—‘( et

HARTFORD BONDS AWARDED‘

Estabrook Group on 101.92 .Bl'd

- ‘Wins $3, 000, 000-Issue of 4s.
With aix syndlcates competing,
-—- M A arn istue of. $3, 000,000 city of Hart-

Térd (Conn.) 4 per-cent fund bonds |
°/ I”/"é . due, on WJiune 1 1934 -to 1943, was]|

awarded yesterday: tora gzoup com=
N&»}:FQA- prising: Estabrook’ &:Co., the N. W.
arris «Company; -Ine:,. R L. Day.

Putnam“ & Coe .of Boston, |

7—&7 "‘Fﬁ‘/‘ Sc%nton & J(i’:;o . -Franéls 'R.iCdoley |- - : : T
ey B 10/9.20 fan o’

Jol¥ 992
&0, l-:.-...t_

) svo Lot

Inc e MldBram‘ﬁ;l%2c
- 3 A rice. paid was :
A13d a(;h.th“{'l 51 the otier ’:yﬁdit{atesi .
‘and othier bids were: Fir ation @J
. 3 s B :Bank, New York, 51018003 ; :lc'if?y - -
36 Com pany ‘of New"'York; Inc 17
s, Guaranty Company -of~ New L alaaen
= "York +101.32897 Lehman Brothers
37T 1:28:. Chemjcal Bank and Trus{
3 F S Company. 100:51.
- B Foxmal offenng Wwill 'be -made
. 9 later at:prices to yleld: 1.50 t5-3.65
_ 40 ggr ‘cent. .However; &t the -cloge.of
ot ousinesy vasterda?y '3 T
2 ‘ported-mrdvance orde R
--— Y4 500 ;000 .of the issue -
L" 3 = S

__S.OOO OOQ

- -












l'




~-
Mo is - \/M_ A o-?"g'“z'l— -

A, — onvoe B
7 V b/__/m /_,},_*i;a"-‘m-l ?\o-%q.,. W e

d«'—?@!—u.«’ f\a-u,k\w. /l+l—'w-9~¢-~



oA, KT 1a A9
R rvecnana- . T S

D v i9










A




- .8—\»»&_*.,,!‘!_ 33 - Horond el Lon<Quo




M = T%m d_&mw;ug____




p—— —




RN —%Ft sl T,

-




—

S«»ﬁ%‘awﬁae P N

DR A2l o T e

Vo Sghe anf8e, Mok s <X 32 an
S 2l @ 29 fan W&WNW




- —— AT TIAINCN _—
’___¥~+ M% «-%—MM -
S -j:o— M B o
— QMM M w‘g"‘g‘: R
. 7 -&L.M.m, Maﬂﬁ_ R

e LLMM -




PR, | The end sought by editeation - is
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The Beethoven Piano Sonatas
Eight Recitals by

Bruce Simonds

[

Monday evenings, 1933-1934
Sprague Memorial Hall
Yale University

(I _




Programs
October 23

Op. 2, No. 1, in F minor. Four movements.
Beethoven's individuality is immediately apparent in the first of the pub-
lished sonatas. It was printed with two others in March, 1796, and dedicated
to Haydn, as a token of respect from a somewhat difficult pupil.

Op. 27, No. 1, in E flat major. Three movements.
This was called a “sonata quasi una fantasia” by Beethoven on account of
its unusual structure. It was published with the “Moonlight Sonata” in 1802.

Op. 90, in E minor. Two movements.
Tradition says that this was composed as a picture of Count Lichnowsky’s
courtship. Beethoven told the Count “with peals of laughter” thatif he wanted
a superscription he might write over the first movement “‘Struggle between
head and heart,” over the latter “Conversation with the beloved.”

Op. 53, in C major. Two movements.
This is known as the Waldstein sonata from its dedication to one of Beetho-
ven's most generous patrons. The French call it “L’Aurore” perhaps from
the peculiarly radiant effect of the last movement after its dark and quiet
introduction.

November 6

Op. 2, No. 2, 1n A major. Four movements.
A companion piece to the first sonata, but gayer and more difficult.

Op. 14, No. 1, in E major. Three movements.
Part of this sonata may have been originally conceived as a string quartet,
earlier than its appearance in 1799.

Op. 22, in B flat major. Four movements.
“Die Sonate hat sich gewaschen,” wrote Beethoven triumphantly on finish-
ing this sonata. He took a long time over it, and made it one of the most im-
posing of his first period.

Op. 27, No. 2, in C sharp minor. Three movements.
This sonata remains a mystery. Was it really an expression of his hopeless
love for the Countess Guicciardi? It was dedicated to her. “Moonlight So-
nata”’ was the name invented by Rellstab: it has nothing to do with Beetho-
ven’s intention.

November 20

Op. 2, No. 3, in C major. Four movements.
The last and most brilliant of the three early sonatas dedicated to Haydn.

Op. 54, in F major. Two movements.
Written at the same time as the Waldstein and Appassionata sonatas, this
one is slight, subtle, little known, and full of a delightful humor.

Op. 31, No. 2, in D minor. Three movements.
Conflicting stories have been told about the inspiration of this passionate
work. Beethoven is said to have advised interpreters to read “The Tempest”
for the meaning of the sonata. The last movement, however, is said to have
originated in the sound of a horse galloping past Beethoven’s window in the
country.

e
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Op. 101, in A major. Three movements.

The first of the sonatas of Beethoven’s third period. It is one of his few so-
natas in which a certain thematic connection can be traced between the
first and last movements.

December 4

Op. 10, No. 1, 1n C minor. Three movements.

This early sonata was published in 1798 and afterwards, under persuasion,
arranged for string quartet. In that form it was promptly forgotten.

Op. 109, in E major. Three movements.

This beautiful sonata was composed while Beethoven was at work on his
Missa Solennis. The serenity with which the work ends is typical of Beetho-
ven’s last period.

Op. 14, No. 2, in G major. Three movements.

An unimportant but interesting story to the effect that Beethoven intended
this sonata, and the first movement in particular, to represent a dialogue
between lovers, is strengthened by the ingratiating character of the music.

Op. 57, in F minor. Three movements.

Beethoven'’s publisher gave the title “Appassionata” to this sonata without
obtaining his consent, but it seems justified. The music was sketched some
time before 1806, when it was written down. Whatever the reason for its
despair may be, no other work of Beethoven’s is more consistently filled with
a sense of tragic doom.

January 15

Op. 13, in C minor. Three movements.

The most important sonata of Beethoven’s first period. The struggle so typi-
cal of his work in sonata form is especially plain in the first movement.
Whether the title “Grande Sonate Pathétique” is Beethoven’s idea, or his
publisher’s, is disputed.

Op. 28, in D major. Four movements.

This is usually known as the ‘“Pastoral Sonata™: it is dated 1801. Beethoven
was particularly fond of the second movement and often played it for his
own pleasure.

Op. 49, No. 1, in G minor. Two movements.

This charming sonatina, published in 1805, was probably conceived before
1800.

Op. 78, in F sharp major. Two movements.

Controversy has raged over this sonata as compared with the “Moonlight,”
since Beethoven is said to have preferred this. He dedicated it to the Count-
ess von Brunswick with whom he was in love.

Op. 81a, in E flat major. Three movements.

Inspired by the departure from Vienna of Beethoven’s friend, the Archduke
Rudolph, the first movement is a play on the word ‘‘Lebewohl”; the second
seems to deplore his absence, the third to rejoice at his return.

January 29

Op. 106, in B flat major. Four movements.

Beethoven told Czerny that this “Grosse Sonate fur das Hammerklavier”
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was to be his greatest sonata. It is certainly the most gigantic. Majesty,
eeriness, anguish in the first three movements culminate in a fugue of tre-
mendous dimensions.

Op. 79, in G major. Three movements.
This sonatina is a little masterpiece. An opening movement “‘alla tedesca”
suggests the German country dance. The second is a barcarolle, the third
another peasant dance.

Op. 31, No. 3, in E flat major. Four movements.
The wistful beginning to this sonata, the scherzo, apparently out of £ Mid-
summer-Night's Dream, the lovely minuet, and the Neapolitan finale are
enough to differentiate this sonata from the others. It was published in 1804
and bears no dedication.

February 12

Op. 10, No. 3, 1n D major. Four movements.
The maturity shown in the very impressive slow movement of this other-
wise brilliant sonata marks an advance over anything Beethoven had writ-
ten before. It was published when he was twenty-eight.

Op. 7, in E flat major. Four movements.
Czerny says that this sonata was composed in an impassioned mood: it was
dedicated to one of his first pupils, Countess Babette Keglevics, and named
“Die Verliebte.”

Op. 49, No. 2, in G major. Two movements.
This was sketched as early as 1796, but not published before 1805. The well-
known Menuetto was later used in the famous septet.

Op. 110, in A flat major. Three movements.
The unusual and dramatic form of this sonata, especially of the last move-
ment, with its alternation between despairing arioso and serene fugue, sug-

gests a program which Beethoven did not divulge—a conflict which is re-

solved at the end in splendor.

February 26

Op. 31, No. 1, in G major. Three movements.
One of the sunniest of the sonatas, though admittedly not on a level with its
companions of the same opus. It was published in 1803.

Op. 26, in A flat major. Four movements.
The sequence of movements—air with variations, scherzo, funeral march,
rondo—is significant of Beethoven’s rupture, about 1801, with traditions
concerning the sonata: but his unconventionality is more than balanced by
the increased expressiveness of the music.

Op. 10, No. 2, in F major. Three movements.
Beethoven was particularly fond of this sonata for some years after it was
composed. The last movement is a good example of his humor.

Op. 111, in C minor. Two movements.
Here Beethoven’s revolt against life and his acceptance of it are compressed
into two sharply contrasted, impressive movements. When people asked him
why he did not write a third, he replied he “had no time”—an ironical an-
swer to those who could not recognize the beauty of the visionary end, not
only of this sonata, but of his entire series.

B
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Tk HARVARD

HANDSOME DAN M

By Hnwnrd, Oat of Yale)

Associated Press Photo. '

THE HUMILIATION OF “HANDSOME DAN.”

' The front page of The Harvard Lampoon, undergraduate publication

at Harvard, showing Handsome Dan, Yale’s mascot, abducted by
Cambridge students, llckmg the feet of John Harvard.
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:Wide Area Covered by Crop-Devastating Drouéizt

B.C. COTT vy By Y Statlstics Con Tne.

wi L TR T I LT
wShaded portioits of the eccompanying niap indicate.areas in ashich
drought is causing distress to farmers ’
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Excessive building construction
Building was probably more responsible

than any other single factor for the
severity of the depression in this country.
Deficient building construction is now prob-
ably the greatest obstacle to recovery. Dur-
ing the prosperity period following the war
we had a great building boom during which
the costs of construction mounted far more
rapidly than did prices in general. It was
accompanied by country-wide real estate
speculation, and it was financed by a huge
volume of loans. The new values that it
appeared to create became the basis for im-
mense increases in taxes which encouraged
extravagant municipa! spending.

When the depression grew serious the
values of lands and buildings suddenly un-
derwent severe shrinkage. Loans based
upon them were largely frozen. Rents de-
clined so greatly that many real estate bond
issues went into default. Taxes fell into
arrears, and municipalities found themselves
in serious financial difficulties. In consider-
able measure these conditions still exist, and
under these circumstances there is little en-
couragement for undertaking new building.
The reluctance to build is aggravated by the
fact that construction costs have recently
advanced .until they are almost as great as
they were at the peak of the building boom.
The result is that the greatest single group
of the unemployed are the workers in the
construction industry.

The two lines in the diagram are new in-
dexes of the volume and value of building
construction during the past 85 years on the
basis that in 1899 both were equal to 100.

They are based on buila.. = germits and do
not include engineering or‘highway construec-
tion. In constructing these indexes use has
been made of figures gathered by the Cen-
sus enumerating at each decade the total
number of dwellings in this country. These
are available for many decades, and show net
increases in dwellings.

The available data for building permits
in numerous large and small cities have been
used to establish the ratios between the num-
bers of dwellings and of other buildings, and
to compute changing average costs. Allow-
ance has been made for the replacement of
old buildings by new ones, and careful ad-
justments have been made for the construc-
tion of garages which account during much
of the period for considerable proportions of
the permits. The aim has been to have these
new indexes represent with reasonable ac-
curacy the changes in the volume and value
of all new building construction in the en-
tire country. .

The computed value of building construc-
tion in 1899 was 1,560 million dollars, and in
the peak year of 1925 it was just over 13
billions. Meanwhile the relative increase in
the volume of building was from 100 in 1899
to 294 in 1925. Apparently the most impor-
tant characteristic of our recent building
boom was not so much the great volume of
new construction created, but rather the
large expenditures involved. The average
expenditure per new building in the 20’s was
much higher than the familiar indexes of
construction costs would indicate. Prosperity
buildings were larger, finer, and more elab-
orate than ever before.

BUILDING CONSTRUCTION
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United States 15-caused by the great drop
that has occurred in our national income. Our
per capita collections dropped from 83 dol-
lars in 1930 to 64 in 1932, which was a de-
cline of about 23 per cent, but our national
income fell from 83 billions in 1929 to only
39 in 1932, or a decrease of 53 per cent.

With income falling off so much faster
than tax collections decreased the per cent
of national income going for taxes rose
rapidly. In 1982 it had risen to above 20
per cent, which was nearly twice the pre-
depression proportion.

———~ svesvws

Now that we have done something for
Silver silver we should do well to read Presi-

dent Grover Cleveland’s message of
11895 on that subJect Two paragraphs fol-
ow

“All history warns us against rash experi-
ments which threaten violent changes in our
monetary standard and the degradation of
our currency. The past is full of lessons
teaching us not only the economic dangers
but the national immorality that follow in
the train of such experiments. I will not be-
lieve that the American people can be per-
suaded after sober deliberation to jeopardize
their nation’s prestige and proud standing
by encouraging financial nostrums. . . .

“Every dollar of fixed and stable value
has through the agency of confident credit
an astonishing capacity of multiplying itself
in financial work. Every unstable and fluctu-
ating dollar fails as a basis of credit, and in
its use begets gambling speculation and un-
de?mines the foundations of honest enter-
prise.”

The index of indus-
Industrial Production trial production of

this bank was 29.0
per cent below normal in January, 26.3 in
February, 22.7 in March, 22.7 in April, and
the May estimate is 24.5. The April figure
is still preliminary. The data given may be
used to bring up to date any of the long
diagrams of business changes issued bv this
bank.

Economic planning, and
Personal Credit agricultural adjustment,

and unemployment relief,
and codes of fair competition, and all similar
mass efforts in which government undertakes
to control the economic affairs of citizens,
depend for success on ability to adapt admin-
istrative methods to wide ranges of individ-
ual differences among the people affected.
In much of the current discussion of such
matters the assumption seems to be made
that once government has classified people
in convenient groups it can deal with them
as impersonal units in matter of work and

1ICwald jJust a8 1L Cdll WIIEI] L1y 4re UliLs 1n
the Census. Of course this is not so.

An interesting illustration of the existence
of group differences is shown in the diagram.
It is not presented because of the informa-
tion it may contain, but as illustrative of the
fundamental principle that the reactions of
groups of people to a given set of opportuni-
ties and obligations are conditioned by fac-
tors which may prove to be outside the con-
trol of rules and regulations. The diagram
illustrates the credit worthiness of people
of different occupations. The data were
recently gathered by Prof. P. D. Converse
of the University of Illinois from a large
number of credit men.

AVERAGE CREDIT RATINGS

DATA BY UNIV. OF iLL. AND NATL ASSN.OF FINANCE CO'S

Office Clerks NI §2
Retail Grocers NEMENEEERNTEEENESEENN 50
Store Managers IEEEEEEENNERIERSNRISEENNNN 59

R. R. Shopmen
Retall Clerks
Dentlists
Doctore
Nuraes

Farm Owners
Factory (men)

L J
RS 70
Salesmen, Trav. ISR 55
Gas Station Men ENEEEENNRENERNNNNENNEES (3
Faotory (women) SEEESSEEEEEEEESSE——— O
Lawyers I
Auto Mechanics NENNEEENNNNENNNNEENE SO
Janitors EEEEEsSssm—— 50
Tenant Farmers NN 50
Brickmasons T 55
Fire & Police NSNS 55

R. R. Trackmen GHNRGTENINENNNNN. 50
R 57
EEE——— 50
L[
[ I3
EESTe— S
__ L7

Coal Miners
Col. Students
Dom. Servants
Carpenters
Hotel Help
Auto Salesmen
Com. Laborers
Restaurant Help — L5
Barbere EE— 3
Truck Drivers EEEEEEE—————m L3
Painters & Dec. mEESEEES——— 35

The original ratings compiled by the pro-
fessor and his students have been rearranged
by the National Association of Finance Com-
panies so as to put them on a percentage
basis in such a way that 100 would repre-
sent the highest possible credit rating. There
are some 34 occupations represented in the
diagram with credit ranging from a high of
92 to a low of 38. It is clear that a given
program of social control involving the ex-
tension of credit might have one set of re-
sults if it had to deal with the groups repre-
sented at the top of the diagram, and totally
different outcomes if it involved those at
the bottom. Probably if its operations were
politically controlled by the votes of the cre-
dit recipients the results would fall short of
being satisfactory .
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SEPTEMBER THE INDEX 1934
TaE BALANCE OF INTERNATIONAL PAYMENTS oF THE UNITED StATES, 1919-33
(In millions of dollars)
Item 1919 1920 1921 1922 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1020 { 1930 | 1031 | 1932 | 1933
COMMODITY AND SERVICE ITEMS
Merchandise trade (as reported):
Exporta (credit) 7,920 8,228 4,485 3,832 14,167 (4,501 | 4,910 | 4,800 | 4,865 | 5,128 | 5,241 |3,843 | 2,424 | 1,612 | 1,675
Imports (debit) | 3,004 5,278 2,509 3,113 3,792 | 3,610 |4,227 | 4,431 {4,184 | 4,001 |4,400 |3,061 {2,090 |1,323 | 1,450
Balance. +4,016 | 42,950 | 41,076 | +719 [4-375 |+4-081 |4-683 [4-378 [4-681 |4-1,037|4+-841 [-782 |4-334 |4-289 {4225
Shipping and freight services:
%y Americans to foreigners 2 credit).—.__| 510 203 90 71 65 76 75 127 140 | 147§ 206 155 117 3 49
By foreigners to Americans (debit)......... 437 110 57 iz} 73 68 83 188 { 206 | 227 | 272 | 251 188 118 65
Balance. +7 +93 +33 +7{ —8]| 48 —8| —61|—66| —80|—66| —96| —72 | —45 | —16
Tourist expenditures:
By foreigners in United States (credit) 60| 100 100 | 100 | 142 | 1531 163 | 183 | 160 ] 112 71 71
By Americans abroad (debit) 360 [ 600 | 60O | 660 | 640 | 681 715 ) 821 762 | 508 | 446 | 292
Balance. —50 —150 —200 | —300 |—400 |—500 |—560 |—4908 |—528 |—552 |—G38 |—602 [—458 [—375 [—221
Immigrant remittances, charity, ete.:
By foreigners to United States (credm) 60 35 35 25 24 33 10 6 3
By Americans to abroad (debit) 420 299 | 200 | 301 | 289 | 248 | 212 | 1690 | 135
Balance. —600 —700 ~500 —400 |~—360 |—355 |—360 |—264 |—255 [—276 |—265 |—215 |—202 |—163 |—132

’ Interest and dividends:

Paid by forclgners to United States in-
vestora (credit)..

150 150 180 350 | 400 | 4551 520 | 735 | 800 | 8931 979 | 916 | 662 461 | 452
Paid to forexgner

States (debit) 100 100 100 125 | 150} 150 | 165 | 208 | 281 | 359 | 414 | 300 | 128 68 63
Balance. -+50 —+50 ~+80 | -+225 |+-250 | 4305 [-355 |--467 |4-519 |4534 |-+565 |-+616 |4-536 {4-393 |+389
War-debt reccipts. +243 +353 <487 | +157 [+258 [4182 |4187 {4195 |4-208 [4-207 [4-207 4241 |4113 | 499 | +20

Government transactions:
Expenses and remittances by foreign

governments in United States (credit).... 30 4 3 13 40 57 53 60 46 34 31 32
Expenses and remittances by U. 8.
Government abroad (debit)......cee....occooee. 867 122 54 29 19 5 5 89 86 | 110 | 152 127 | 134 101 85
Balance. —837 —118 —51 -16 | —19 -5 —5| —43 | —29 | —57 |—92 —81 |—100 | —70 | —&3
Miscellaneous commodity and service items
(net) +170 +26 -1 +58 | 471 ) +96 | +94 | —18) —21 | —88 |—105) —18| 47| +3| -2
Balance on commodity and service
account. 43,005 | +2.204 | +1,414{ +450| +167] +712| 4386 +156] +507| 4-725( 4-447) +629| 4160 +131f +210
GOLD AND CURRENCY MOVEMENTS
Net gold t +164 +50 | ~686 | —235 |—295 |—216 [+102 | —72 [+154 |4-272 |—120 |—278 |4176 [— 11 {4173
Net currency mo t <460 | +100 —100 +60 | —50 | —60 | —40 | —55 | —40 | —15 | +20 | —10{ —80 | —90

Balance, gold and currency movementa..| -+254 | 150 | ~786 | —235 [—245 | —266 { -+42 |—112 | +09 |4232 |—135 |—258 |4-186 { —01 | +83
CAPITAL MOVEMENTS

Private long-term capital movement:

Credit 615 571 303 204 | 435 | 364 651 11,326 | 1,600 |2,601 [2328 [2,161 11,520 | 862 |1,506
Debit. 970 1,445 1,002 963 | 417 | 909 |1,010 }1,931 |2,314 |3,260 [2,469 ] 2,439 | 1,302 | 645 |1.456
Ralance. —455 —874 ~789 —669 | 18 | —545 | —459 |—6056 |—705 |—675 |—141 |—278 (4218 |4+217 | +48
Government capital account.........c.oomneeenn —1,781 | —240 —86
Net short-term capital movemen +375 | +3 (4216 | —61 |-+3560 |+900 |—188 | —80 |—485 [—700 [—409 |—385
9 Balance on capital account. ....eooo......| —2,236 | —1,114 —875 —204 | 421 |—329 |—520 |—255 |4-195 |—863 |—221 |—763 |—401 |—192 }—336
! Unestimated items, errors, omissions, ete..........| —1,083 | —1,240 | ~-247 +79 | +57 [—117 | +92 |4-211 |—801 | —94 | —01 |+392 |4165 |+152 | 443
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1934

government transactions are limited in
scope, and, while tourist expenditures
should normally rise, depreciation of the
dollar tends to restrict them. Gold and
currency movements, moreover, are cir-
cumscribed by the large quantity of gold
already held in this country and in
France, while the capital transfers,
which have played such an important role
since the war, cannot continue indefinite-
ly. Long-term foreign investments are
already somewhat discredited, and the
substitution of short-term capital move-
ments can only be a temporary expedient.

It would appear that the two items in
which future adjustments must be made
are merchandise trade and income from
foreign investments. Together, they ac-

counted, last year, for a net surplus of
$614,000,000, and even though this figure
should be compared with the 1929 total
of $1,406,000,000, an almost correspond-
ing drop, from $1,166,000,000 to $424,-
000,000 has taken place in the items
normally offsetting this balance.

For the United States to maintain its
export trade and receive the income due
on its foreign investments by any method
other than granting the necessary credits
through additional foreign loans, it must
greatly increase its imports. This, how-
ever, is also dependent upon the revival
of world trade, the possibility of which
would be greatly enhanced by the inter-
national stabilization of currencies.
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AVERAGE PRICES RECEIVED BY FARMERS FOR SPECIFIC FARM PRODUCI

s-Yr. Avg.
Aug. 1909-
July 1914(*1)
COTTON, (cents) per lb.
CalifOrnia  .ooooverccucomrmcmrecmcceiminirnrmceroracse snnens -
United SEAES weeeemrecomrcmmimennmanrnesssses 12.4
CORN, (cents) per bu.
Calif(omia P 87.1
United States ... 64.2

OATS, (ceats) per bu.

California 52.5

United SEALES ..ocoeoccesecrcmcsensusmmemsansessisnsen 39.9
BARLEY, (cents) per bu.

California P 65.4

Umted SEALES .ooeeremmcnrmicrssnesimemmrnseanenas - 619
WHEAT, (cents) per bu.

Californa P 96.8

United States ....cocovemmmeeermeeremsrivssssasense 88.4
HAY, ($) per ton .

Calif on?xca 11.07

United States ..o.c..coevecmvecececesessasenineane 11.87
ALFALFA, (8) per ton

California 9.67

United States ...
POTATOLS (cents) per bu.

California 81.5
United States ......ccccmeeccercrercesssesnainns 69.7
SWEET POTATOES, (cents) per bu.
California 144.0
United States ... 88.3

APPLES, (cents) per bu,
California 91.4

United States 96.1
ORANGES, ($) per box

California 2.08
LEMONS, ($8) per box

California 2.86
COTTONSEED, ($) per ton

California o ssneeee soereaen

United States ...ooocovmmvcoreeeccrccreecines 22.01
HOGS, ($) per 100 lbs.

California 7.22

United States .....ceeeeeeecmorcecseseneinnens 7.24
BEEF CATTLE, ($) per cwt.

California 6.10

United States .. 5.20
VEAL CALVES, (8) per cwt.

alifornia 6.93

United States .cooccoeiciierercesssaseennane 6.75
LAMBS, ($) per 100 lbs,

California 5.81

United States .. 5.90

SHEEP, (S) .per 100 lbs.
California 4.86
United States .....
EGGS, (cems) per doz.
California 28.9
United States

BUTTER, (cents) per lb.

California 31.0

United States - 25.5
MILK, (Wholesale), ($) per 100 lbs.

California 2.45

United SEAtes ......ccccovemmremererreeeeetcerennns 1.79
BUTTERFAT, (cents) per lb.

California 335

United States .ooveomeireeceeeeerrene 26.3

WOOL, (cents) per lb.
California 14.2
United States

17.8
MILK COWS, (8$) each
California 61.31
United SEREES ..oceemiieiercecieeececcaiecniene 48.00
HORSES, ($) each
California 138.00
United States .....occeoieeemcerecerenseoananeas 142.00

MULES, (8) each
California
United States ..ooceerncctnersesersaseonns

CHICKENS, live, (cents) per lb.
California 14.9
United States ...

(*1) Callforma—i -yr. Avg. is for Juiy 1910-June 1915. Source: Report by Dr. H. J. Stover, University of California, on average annual far

CALIFORNIA AND THE UNITED STATES

May
Average
1910-1914

o o [
“& a® i
V. X. N N b ~

64.7

97.8
90.3

11.46
12,28

10.10
88.8
69.5

192.0
97.6

128.0
127.2

May 15
1932
5.4
5.2

80.0
47.0

80.0
64.6

100.0
83.0

42.00
37.34

48.00
61.68

58.00
. 67.99

15.0
12.2

May 15
1933

8.5
8.2

Lo

7
8.

ws

R
-
~No

44.00
34.42

60.00
70.64

65.00
76.92

14.2
10.4

Mar. 15
1934

12.1
11.7

2.70

13.00
20.84

4.45
3.88

4.40
3.79

5.60
4.95

24.0
23.5

25.0
26.9

42.00
32.98

60.00
81.47

67.00
96.89

13.3
10.7

CURRENT AVERAGES
Apr. 15

1934

12.0
11.6

62.0
47.1

34.0
32.6
31.0
42.5
64.0

68.7

7.80
8.59

7.40
8.84

65.0,

125.0
81.0

24.0
26.2

37.00
33.30

65.00
82.87,

70.00
98.25

14.2
11.1

% Change from—

May 15 May 15 May A
e 1934 . 1933 1910-1¢
11.8 4 38.8 -
11.0 + 341 — 13
62.0 + 88 — 2
48.6 + 249 — 26
34.0 + 63 — 37
32.7 4 50.7 —21
31.0 e — 54
22 + 411 34
66.0 ... 32
69.5 + 17.8 — 2
8.00 4+ 19.4 — 3
8.94 + 403 — 2
. 8.20 4 188 — 1
9.28 4 383 -~
75.0 — 16.7 — 1
73.7 + 6B.6 +
100.0 — 31.0 — 4
82.8 + 48.4 —1
100.0 +-100.0 =2
114.0 + 34.1 — 1
1.65 +106.3 — 2
3,00 4 42.2 4
14.00 + 16.7 -
22.23 + 853 —
Y355 — 123 —5
3.17 — 18.3 5
440 2
4.13 + 4.6 2
5.40 + 125 —1
4.83 + 73 — 2
7.20 + 618 41
6.95 + 47.2 +
3.20 +42.2 —
3.54 4 433 -
14.8 4+ 1.4 —
3.3 + 12.7 -
. 21.0 — 8.7 —
21.6 + 85 —_
1.50 + 111 —
1.45 + 27.2 —_
21.0 — 45
21.5 + 6.4 —
22.0 + 46.7 +
23.4 + 32.2 +
42.00 — 45 —
33.32 — 3.2 —
68.00° 4 133 —_
82.88 4+ 17.3 —
71.00 + 9.2
97.66 + 27.0
»>13.5 — 49 —_
11.2 + 7.7 —
arm prices in C



FARMWARD TREND OF CITY POPU-
LATION REVERSED

The farm population of the entire United States
n January 1, 1934, reached an all-time peak of 32,-
09,000 according to the recent estimates made by
he Bureau of Agricultural Economics.

The net gain of 267,000 in the number of persons
iving on farms in the twelve months of 1933 over
he same period in 1932 is the smallest since 1930
vhen gains in the farm population began to be re-
orded after a long series of annual losses. The net
ains during years previous to the depression were
16,000 in 1930, 656,000 in 1931 and 1,001,000
1 1932, The 1933 net gain in farm population is
nly about 27 % as large as the gain which occurred
n 1932, about 41 % of the gain in 1931 and 64 %
f the net gain in 1930.

It is quite probable that the sharp drop in the rate
f increase of farm population indicates an early re-
urn to the net losses that occurred practically every
ear between 1920 and 1930. And inasmuch as the
rend of net gains or losses in the farm population has
een considered somewhat indicative of the relative
pportunities of gaining a livelihood in city or
ountry, it is quite logical to assume in the face of the
bove figures that urban conditions are relatively im-
roved.

Farm Population in the United States

The farm population of the United States is given
elow by yeatrs. Also the net annual losses and gains
ave been tabulated. The net annual loss or gain in
irm population is the difference between the depar-
ires from farms to cities plus deaths compared with
rrivals at farms from cities plus births,

FARM POPULATION OF THE UNITED STATES
(IN THOUSANDS)

Net gain Increase due to Decrease due to
or loss Arri- Depar-
Population orer vals tures

on previous from to

car Dec. 31 year Births Cities | Deaths Cities
219 31,614 — ] e e ——
320 31,703 + 89 683 560 258 896
121 31,768 + 65 847 759 218 1,323
122 31,290 — 478 939 1,115 280 2,252
123 31,056 — 234 840 1,355 | 267 2,162
124 31,064 ~+ 8 759 1,581 264 2,068
125 30.784 — 280 707 1.336 285 2,038
126 30,281 — 503 715 1,427 311 2,334
127 30,275 — 6 706 1.705 255 2,162
128 30.257 —_ 18 708 1.698 304 2,120
129 30,169 — 88 700 1,604 311 2,081
30 30,585 + 416 692 1,740 293 1,723
31 31,241 + 656 692 1,683 250 1,469
32 32,242 +1.001 750 1,544 282 1.011
33 32,509 + 267 827 951 333 1,178

farmward Migration Decreases Greatly in 1933;
Population Trend Is Urbanward

In spite of the small increase during 1933 in the
tal population on farms, several outstanding changes
: noticed:

1. A decided falling off in the movements of per-
1s to farms from cities during 1933.

2. The farmward migration in 1933 is the small-

est annual movement since 1921.

3. The movement from cities to farms begun at
the outset of the depression was reversed in 1933, In
other words, the year 1933 was the first since 1929
in which the urbanward movement of population
exceeded the farmward movement. During 1933, de-
partures to cities exceeded arrivals at farms by 227.-
000 persons.

The movement of population from cities to farms
in 1933 was 951,000 whereas 1,178,000 persons
moved from farms to cities. The farmward movement
in 1932 totaled 1,544,000 persons and the citybound
movement 1,011,000,

Below are tabulated the movements to and from
farms by years beginning with 1920:

MOVEMENTS TO AND FROM FARMS
(THOUSANDS OF PERSONS)
(Births and Deaths not taken into account)

Gains
Year Farm City Farm City
Ending to to to to
Dec. 31 City Farm City Farm
1920 896 560 336 ..
1921 1,323 759 564 ..
1922 2,252 1,115 1,137 .
1923 2,162 1,355 807
1924 2,068 1,581 487 ..
1925 2,038 1,336 702
1926 2,334 1,427 907 I
1927 2,162 1,705 457 .
1928 2,120 1,698 422
1929 2,081 1,604 477
1930 1,723 1,740 . 17
1931 1.469 1,683 214
1932 1,011 1,544 . 533
1933 1,178 951 227 —

According to the Bureau of Agricultural Economics
the important factors in 1933 tending to check the
city to farm movement which set in early during the
depression are the following:

1. Employment conditions in cities during 1933
were relatively somewhat improved.

2. Adequate relief in many urban localities was
made possible in 1933 by Federal funds.

3. The emergency employment opportunities cre-
ated by Civil Works and Public Works projects have
given some of the urban unemployed sufficient income
to remain in the cities.

4. Unemployed urbanites having places of refuge
on farms of relatives or friends seem to have used
these opportunities earlier in the depression. More-
over, the number of unemployed city people in 1933
did not increase at the same high rate as in 1932,

5. Available housing space in farm areas was filled
to capacity by 1933. Families contemplating moving
to farms in 1933 were faced with the problem of
providing new living quarters.

Factors which played a significant part in the gain
during 1933 of the farm to city movement over 1932
were the following:

1. Many persons who had previously moved to
farms were re-employed in the cities during 1933 at
their old jobs or were given new ones.

2. Some people departed from farms because of
foreclosutes, assignments, and tax sales.

(Continued on next page)



Farm Births Increase Over Deaths

It will be recalled that in spite of the small annual
migration of persons from cities to farms in 1933 and
the pickup in the movement from farms to cities, the
farm population in 1933 was increased over 1932 by
267,000 persons. This small net gain in farm popu-
lation was due to the large surplus of 494,000 births
over deaths among the farm population in 1933 in
the face of an excess of 227,000 departures from
farms over arrivals at farms in the same year.

The 494,000 surplus of births over deaths among
the farm population in 1933 was 26,000 greater than
in 1932. Both death and birth rates were slightly
higher.

The increase in farm birth rates throughout 1932
and 1933 is a reversal of the trend prevailing in the
decade 1920 to 1930. This may be attributable to:
(1) the slowing up of the movement of farm young
folk to cities, and (2) the recent farmward move-
ment which involved a considerable number of young
people returning to their former farm homes.

Back-to-Farm Movement Slowing
Up in Far West(*1)

The number of persons living on farms in the Far
West (*1) on January 1, 1934 is estimated at 2,-
399,000, a small gain over the figures of a year
previous (January 1, 1933). The present Far West-
ern farm population constitutes a new all-time record
inasmuch as the January 1, 1933 total was the largest
Western farm population ever reported.

The gain of 5,000 occurring during 1933 is only
about one-tenth as large as the gain in Western farm
population which occurred one year earlier. The gain
in the farm population of the nation in 1933 over
the previous year was about one-fourth as large as the
gain in 1932, The small increase in Western popula-
tion is attributed principally to an increase of 31,000
births over deaths in spite of an excess of 26,000 de-
partures from farms over arrivals at farms in the same
year.

The number of persons in the Far West who
moved from cities, towns and villages to farms in
1933 was 116,000, whereas 142,000 persons moved
from farms to cities, towns and villages. The farm-
bound movement in the West in 1932 totaled 189,-
000 persons, and the citybound movement 161,000
persons. Just as for the entire Nation, 1933 was the
first time since 1929 in which the movement of popu-
lation in the West from farms to cities exceeded the
movement in the opposite direction; 26,000 more
persons left farms for cities than arrived at farms
from cities. With the exception of the years during
the depression (1930, 1931, and 1932 incl.) and the
year 1926, the net movement of population has been
away from farms.

During 1933 in the Far West there was a net mi-
gration away from farms of 26,000 persons, whereas
during the preceding three years the net migration
was in the opposite direction and reached a peak in
1931 when 31,000 more persons arrived at farms

from cities than left farms for other places of resi-
dence.

The slowing down in the migration of people from
cities to farms in the Far Western States may be trace-
able to one or more of the factors given below:

1. Inability to find living quarters in the country.

2. Improved urban employment conditions.

3. More adequate Federal relief in city areas.

4. Migration to farms may have reached the peak
in the early stages of the depression and is now being
retarded. -

5. Subsistence gardening in cities and towns.

The number of persons living on farms in the Fa:
West (*1) and in the remainder of the United State:
is given below by years beginning with 1919. Th
number of births and deaths in farm population, to-
gether with the number of persons moving to anc
from farms in the Far West alone and in the rest of
the Nation is given below by years beginning witl
1920. The data was compiled from basic informatior
released by the Bureau of Agricultural Economics.

FARM POPULATION OF THE FAR WEST (*1)
(IN THOUSANDS)

Net gain Increase due to Decrease due 1o

) or loss Avrri- Depas

Population over vals ture:

an previous from to

Year Dec. 31 year Births Cities | Deaths Citie.
1919 2,182 — — ORI -
1920 2.189 + 7| 54 64 | 23 8
1921 2,247 + 58 73 110 11 11
1922 2,198 — 49 | 50 151 16 23
1923 2,177 — 21 46 196 14 24
1924 2,183 + 6 | 47 239 14 26
1925 2,182 - 1 44 211 25 23
1926 2,201 + 19 36 277 | 20 27
1927 2,217 + 16 | 43 289 17 29
1928 2,241 + 24 50 326 | 20 33
1929 2,246 + 5| 45 265 15 29
1930 2,283 + 37| 45 316 | 17 30
1931 2.342 + 59| 40 257 | 12 22
1932 2,394 + 52| 39 189 15 16
1933 2,399 + 5] 54 116 | 23 14

FARM POPULATION IN THE UNITED STATES
(Excluding Far Western Area)
(IN THOUSANDS)

Net gain Increase due to Decrease due 1o

) or loss Arri- Depa

Population over vals ture

on previous from to

Year Dec. 31 year Births Cities | Deaths Citie
1919 29,432 — B R — -
1920 29,514 + 82 | 629 496 235 80
1921 29,521 —+ 71774 649 207 1,20
1922 29,092 — 429 889 964 264 2.01
1923 28,879 — 213 794 1.159 253 1.91
1924 28,881 -+ 2 712 1,342 250 1,8C
1925 28,602 — 279 663 1,125 260 1.8C
1926 28.080 — 522 | 679 1.150 | 291 2.0¢
1927 28,058 — 22 ] 663 1,416 238 1.86
1928 28.016 — 42 ] 658 1372 | 284 1.78
1929 27,923 — 93| 655 1,339 | 296 1.79
1930 28,302 + 379 647 1.424 276 1.41
1931 28.899 4+ 597 | 652 1.426 | 238 1,24
1932 29,848 + 949 | 711 1.355 267 85
1933 30,110 + 262 | 773 835 310 1,03

(*)1 The Far West is the region commonly known as the ''Mountain'’ a1
“'Pacific’’ sections of the United States and includes the following state
California, Washington, Oregon, Montana, Idaho, Wyoming, Colorado, Nt
Mexico, Arizona, Utah, Nevada.
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FIELD CROPS

Cotton.—The U.S.D.A. recently reported the
information below showing the cotton acreage and
production data for California for the crops of 1931,
1932, and 1933. Figures are given by counties and
valleys where cotton is grown.

CALIFORNIA COTTON AgREAGE AND PRODUCTION

County PRODUCTION ~
or ACREAGE PICKED (Bales—500 Lbs.)

Valley 1931 19321, 1933 1931 1932 1933
Stanislaus and H

San Joaquin - 800 200 420 527 147 266
Merced 12,100 10,300 13,680 8,709 8,746 11,275
Madera 18,900 12,800 22,500 | 17,276 13,947 22,351
Fresno 34,100 23,000 42,300 | 27,478 24,833 44,934
Kings 17,700 9,000, 17,000 | 18,568 8,961 18,540
Tulare 43,800 25,400 43.100 | 41,178 25,356 44,293
Kern 45,000 35,00% 56,600 51,939 42,288 67,659

Total S. J. Valley 172,400 115.700; 195,600 | 165,675 124,278 209,318

Coachella Valley 1,000 606, 1,000 886 610 Mm
Palo Verde Valley 13,800 4,40(‘1’ 7,500 7.492 3,258 5,094

t

Cotal Riverside Co. 14,800 5,000, 8,500 8,378 3,868 5,805

4
Imperial Valley 677 150; 1,700 156 57 625
Bard Valley 4,123 2,150, 2,200 2,549 1,234 1,254
—
All Imperial Co. 4,800 2,3008 3,900 2,705 1,291 1,879

Total California 192,000 1za,oooizos.ooo 176,758 129,437 217,002
X

Barleyu-——Durmg the early part of this month
California barley market; became somewhat active
with prices on most grades on June 7 reaching the
highest point since January.

Principal factors responsible for the increase in
prices were: (1) The improved interest shown by
eastern buyers in California malting and feed grades,
and (2) the strength in Middle Western grain mar-
kets. The possibility of telatively heavy shipments
to Eastern drought areas stimulated buying and also
resulted in lighter selling pressure from growers.

Recent rains during the.first part of the month are
reported to have caused some staining of matured
grain. At the time of the rains this year’s barley crop
was two or three weeks more advanced than other
recent years. In spite of*the recent damage to the
general barley crop, choice samples have been re-
ported from the Sacramento Valley region.

Below is a comparison of barley quotations on a
100 lbs. basis in the San Francisco market:

Choice Choice

: No. 1 Feed Feed Shipping  Malting

5/ 7/'34 $.77V;-.80 8214 -.85 .90 -1.00 1.00-1.10
3/11/°34  .67Y% .70 -72% .80 - .95 ...

5/ 9/'33 .70 -72Y% .72Y%-75 .77%- .85 .B5- .95

Hops.— :
Pacific Coast )
Stocks of hops remaining in growers’ hands in the

‘hree Pacific Coast States on June 1 totaled 50,475
>ales as compared with 12,615 bales at the corre-

sponding date last year. Of the current stock, 40,717
bales were of the 1933 crop.

Demand and.offerings have been light and prices
have remained unchanged for some time. The strong
holding tendency on the part of most growers reflects
the uncertainty of the outturn of the 1934 crop.
Considerable damage from downy mildew has oc-
curred throughout Oregon and in parts of California
and Washington.

Oregon and Washington

Prices in Oregon have ranged generally from 23c
to 30c per pound depending upon quality. Some
sales were reported netting growers prices above 30c
per pound but these were for extra fine quality hops.

Oregon producers are not pressing their remaining
supplies for sale, particularly those with best quality
hops. Weather has been unfavorable in Oregon and
growing crop conditions are uncertain. Recent rainy
and cloudy weather has encouraged the spread of
downy mildew infestation. Considerable damage to
the hop crop has already been brought about by
downy mildew.

Growers in Washington have shown a tendency to
hold remaining supplies. Rainy and cloudy weather
has been unfavorable for the growing crop.

California

On June 1, supplies of all growths in California
were reported at 21,359 bales as compared with
6.863 bales on June | last year and 8,299 bales two
years ago. Current stocks included 15,508 bales of
the 1933 crop. About 8,787 bales of the 1933 carry-
over are in the Sacramento Valley, 4,934 bales in
Sonoma County and 1,787 bales in Mendocino
County.

Prices in California hop markets ranged generally
from 164 ¢ to 25¢c per pound depending on quality.
In a few cases, better grade hops were sold around
26¢ to 28c per pound. Most sales have been of the
poorer grades. Offerings by growers were generally
confined to sales made to meet pressing financial obli-
gations. Most producers were showing a holding
tendency, particularly on the higher grades.

Downy mildew infestation is quite prevalent in
Sonoma County. Some mildew is also reported from
Mendocino County. The crop in the Sacramento Val-
ley is reported free from damage by mildew but yields
are expected to be considerably under last year.

Wheat.—On June 1, the condition of the Cali-
fornia wheat crop was 66 % of normal. On May 1,
it was 72% of normal and 85% on April 1. The
10-year average (1923-32) June 1 condition is
77 %.

Winter dryness and excessive spring temperatures
are the cause of the decline in the prospects for Cali-
fornia’s wheat crop. Some rust is reported by all
producing areas.

The 1934 outlook is for 270,240 tons from
563,000 acres estimated for harvest. In 1933, 363,-
540 tons were harvested from 655,000 acres. In
1932, 333,780 tons were harvested from 595,000
acres.
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& THE NATION’S DROUGHT SITUATION AT A GLANCE )

GENERAL CROP CONDITIONS, =" |
U.S.CROP REPORT, AUG. 10,1934

e
7
-l
-
.S.DEPARTMENT OF L™
.- AGRICULTURE ‘CONDITIONS AS OF Ny
»JBUhEAU'O'FAGRICULTURAL ECONOMICS )} AUG. 1.1934 LB

Thls graph. prepared by the United States department of agriculture, gives a summarlzatlon of the.
I1extent ‘to:Which ravages of the almost nation-wide drought this summer have been felt. Crop losses have
been‘ 80 great that Secretary Henry A, Wallace and his alds are consldering at least temporary ugcval

of crop control limitations.
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MILLIONS OF DOLLARS .
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| vs Chicago Flgur”é

40 y Pittsburgh 16%:.
_ : ancisco 10%... r
20 Lxclesive of CW.A. Operations._] LM I

Lxpenditures for/ast 6 montis
; ; . a other, cities mdicat—
ol [ - of /9?4 are estimated.only.” ot Now York.da- §up-‘
l929 '930 '93' '932 |933 '934 ger percentage of. 'itsy]
i L ' , public expense than
’ I ty of comparable: size"
o HOW RELIEF COSTS HAVE SOARED » States. )
e T o e r——— {ison, Commissioner.ofi
h g - “lu.‘mc WEIfare in this’ city; Has;ie-]
‘f P4 1’/ 3¢ ported that 400,000, famil;es,‘ _{3‘1; |
about 1,600,000 persons, approxi-

Tha ﬂ~7 ceXins Ao wk F..‘.. e mately 23 per cent of the popula-;

tion, are on the relief !olls The
a0 . cost of maintaining them hag been.
about $17,000,000 a morith, ‘half. 0

m”—ﬂ/é A_“qﬂrg‘t{ 7Gs hich i8 provided by the Federag'

government and the balance, equa}l-

MW#M f““‘" ly by the State and city. . o

Contlasted with these fnguljeé,are

Y ;tg ‘/‘;_4.‘_, wg__v.ﬁ;,_?_ q.ﬁ those of Chicago, the second lar Eesf’

city in the country, where qn_lyﬂllﬂs

/Q.,.._,.,_V\ e_“\_:ﬁ“ ,a.L.n.._,ro-tAn_ CAﬂRA_Q? per cent of the population;i is being
T

|supported  on public funws:i h

, M /'—“*"‘"‘4 cost of providing for‘the .néedy in{

the entire State ot Illinois, “With < 1tsr

e amacls. BRI it Oe Agen - coal fields where destitution. amd

want have beén a.cute, has not yet

L(»f«;k e MM_U_.O WM exceeded $9.743,920.a month. -+ -
The percenta.ges of population on(
NMM gy S M ses Lo relief ‘were reported by other ities

as follows
S .m,.__’pi::l;. . T.t_e..... — Philadelphia, 15.16; . Mir
“ 10; Pittsburgh, 16;- 8 Q,mecmo,
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which Cleirele,_nd‘ i ‘the ‘induatrlair‘
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f3%! 19804-'05, J & D.ceons . 17 <,
' 1915, J & D.. Jonn Su60,

cxtv of Bergen es 1924 J&D.180 290

-| City of Oslo 5158, 1025, A & O.218 245 - - -

{Dollar per 20 pounds.

o . *Poland (net ]00 zlotys)
Conversion Loan 5s, J&J. 101, 12% —— - _

‘ ' So vitt Bunil
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